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Notice To Reader

The accompanying unaudited condensed consolidated interim financial statements of Inventus Mining Corp. (formerly
Ginguro Exploration Inc.) (the "Company") have been prepared by and are the responsibility of management. The
unaudited condensed consolidated interim financial statements have not been reviewed by the Company's auditors.



Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Condensed Consolidated Interim Statements of Financial Position
(Expressed in Canadian Dollars)
Unaudited

As at As at
March 31, December 31,

2015 2014

ASSETS

Current assets
Cash and cash equivalents $ 476,222 $ 905,429
Prepaid expenses and other current assets 46,065 26,798
Amounts receivable (note 3) 21,160 51,556

Total current assets 543,447 983,783

Non-current assets
Mineral properties and deferred exploration costs (see schedule) 8,167,571 8,043,204
Investment in private company 2,489,755 2,489,755
Equipment (note 4) 32,249 56,920

Total non-current assets 10,689,575 10,589,879

Total assets $ 11,233,022 $ 11,573,662

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities
Accounts payable and accrued liabilities (note 5) $ 56,571 $ 167,807

Total current liabilities 56,571 167,807

Non-current liabilities
Deferred income taxes 660,041 660,041

Total non-current liabilities 716,612 827,848

Shareholders' equity 
Share capital (note 6) 11,449,688 11,449,688
Warrants (note 8) 1,260,011 1,260,011
Contributed surplus 2,740,088 2,740,088
Deficit (4,933,377) (4,703,973)

Total shareholders' equity 10,516,410 10,745,814

Total shareholders' equity and liabilities $ 11,233,022 $ 11,573,662

The accompanying notes to the unaudited condensed consolidated interim financial statements are an integral part of
these statements.

Nature of Operations and Going Concern (note 1)
Subsequent Events (note 11)
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Condensed Consolidated Interim Statements of Loss and Comprehensive Loss
(Expressed in Canadian Dollars)
Unaudited

Three months Three months
ended ended

March 31, March 31,
2015 2014

Expenses
Amortization (note 4) $ 3,566 $ 3,461
Office and general 192,074 124,453
Professional fees 11,239 742
Project generation and evaluation 1,420 26,532

208,299 155,188

Loss from operations (208,299) (155,188)

Interest income - 7,152
Finance income - 19,334
Impairment of equipment (note 4) (21,105) -

(21,105) 26,486

Loss before income taxes (229,404) (128,702)

Provision for income taxes
Income tax recovery - 34,106

Net loss and comprehensive loss for the period $ (229,404) $ (94,596)

Net loss and comprehensive loss per share - basic and diluted $ (0.00) $ (0.00)

Weighted average number of shares outstanding - basic and diluted (note 9) 85,183,806 83,009,384

The accompanying notes to the unaudited condensed consolidated interim financial statements are an integral part of
these statements.
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Condensed Consolidated Interim Statements of Cash Flows
(Expressed in Canadian Dollars)
Unaudited

Three months Three months
ended ended

March 31, March 31,
2015 2014

Operating activities
Net loss for the period $ (229,404) $ (94,596)
Adjustments for:

Amortization 3,566 3,461
Income tax recovery - (34,106)
Finance income - (19,334)
Impairment of equipment 21,105 -

Changes in non-cash working capital items:
Amounts receivable 30,396 4,118
Prepaid expenses and other current assets (19,267) (4,020)
Accounts payable and accrued liabilities (111,236) (136,959)

Net cash used in operating activities (304,840) (281,436)

Investing activities
Deferred exploration costs incurred (124,367) (170,065)
Deferred proceeds received - 100,000
Net cash used in investing activities (124,367) (70,065)

Financing activities
Issuance of units, net of share issue costs - 78,450
Net cash provided by financing activities - 78,450

Net change in cash and cash equivalents (429,207) (273,051)
Cash and cash equivalents, beginning of period 905,429 2,412,134
Cash and cash equivalents, end of period $ 476,222 $ 2,139,083

Cash and cash equivalents consist of:
Cash $ 224,808 $ 127,997
Redeemable guaranteed investment certificates 251,414 2,011,086

$ 476,222 $ 2,139,083

The accompanying notes to the unaudited condensed consolidated interim financial statements are an integral part of
these statements.
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Condensed Consolidated Interim Statements of Changes in Shareholders' Equity
(Expressed in Canadian Dollars)
Unaudited

Equity attributable to shareholders
Share Contributed
Capital Warrants Surplus Deficit Total

Balance, December 31, 2013 $ 10,759,948 $ 1,762,366 $ 1,853,719 $ (3,634,548) $ 10,741,485
Exercise of warrants 170,255 (91,805) - - 78,450
Net loss for the period - - - (94,596) (94,596)
Balance, March 31, 2014 $ 10,930,203 $ 1,670,561 $ 1,853,719 $ (3,729,144) $ 10,725,339

Balance, December 31, 2014 $ 11,449,688 $ 1,260,011 $ 2,740,088 $ (4,703,973) $ 10,745,814
Net loss for the period - - - (229,404) (229,404)
Balance, March 31, 2015 $ 11,449,688 $ 1,260,011 $ 2,740,088 $ (4,933,377) $ 10,516,410

The accompanying notes to the unaudited condensed consolidated interim financial statements are an integral part of these statements.
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Notes to Condensed Consolidated Interim Financial Statements
Three Months Ended March 31, 2015
(Expressed in Canadian Dollars)
Unaudited

1. Nature of Operations and Going Concern

Inventus Mining Corp. (formerly Ginguro Exploration Inc.) (the “Company”) was incorporated under the Canada
Business Corporations Act and is engaged in the business of locating and exploring mineral properties. Substantially
all of the efforts of the Company are devoted to these business activities. On May 1, 2015, the Company announced
that it changed its name from Ginguro Exploration Inc. to Inventus Mining Corp. The Company commenced trading
under its new name on the TSX Ventures Exchange ("TSXV") at the open on May 5, 2015 under the new symbol IVS.
To date, the Company has not earned significant revenues and is considered to be in the exploration stage.  The
Company’s registered office is located at 101-957 Cambrian Heights Drive, Sudbury, Ontario.

The Company's principal assets are mining claims and deferred exploration expenditures made with respect to
properties which are not in commercial production. The Company is in the process of exploring its mining claims and
has not yet determined whether or not the properties will contain economically recoverable reserves.

As is common with exploration companies, the Company is dependent upon obtaining financing to continue its on-
going and planned exploration activities and to cover administrative costs. As at March 31, 2015, the Company had a
working capital of $486,876  (December 31, 2014 - $815,976) and a deficit of $4,933,377 (December 31, 2014 -
$4,703,973). In assessing whether the going concern assumption is appropriate, management takes into account all
available information about the future, which is at least, but not limited to, twelve months from the end of the reporting
period. Management is aware, in making its assessment, of material uncertainties related to events or conditions that
may cast significant doubt upon the entity’s ability to continue as a going concern. The Company's ability to continue
operations and fund its exploration and evaluation expenditures is dependent on management's ability to manage its
expenditures and raise funds.

Management believes the going concern assumption to be appropriate for these unaudited condensed consolidated
interim financial statements. If the going concern assumption was not appropriate, adjustments might be necessary to
the carrying value of the assets and liabilities, reported revenues and expenses, and the statement of financial position
classifications used in the unaudited condensed consolidated interim financial statements. These adjustments could be
material. 

Some of the Company's mining assets that are located outside of Canada are subject to the risk of foreign investment,
including increases in taxes and royalties, renegotiation of contracts, expropriation and currency exchange fluctuations
and restrictions. 

Although the Company has taken steps to verify title to the properties on which it is conducting exploration and in
which it has an interest, in accordance with industry standards for the current stage of exploration of such properties,
these procedures do not guarantee the Company's title. Property title may be subject to unregistered prior agreements,
unregistered claims, aboriginal claims and non-compliance with regulatory and environmental requirements.
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Notes to Condensed Consolidated Interim Financial Statements
Three Months Ended March 31, 2015
(Expressed in Canadian Dollars)
Unaudited

2. Significant Accounting Policies

Statement of Compliance

The Company applies International Financial Reporting Standards ("IFRS") as issued by the International Accounting
Standards Board (“IASB”). These unaudited condensed consolidated interim financial statements have been prepared
in accordance with International Accounting Standard 34 - Interim Financial Reporting. Accordingly, they do not include
all of the information required for full annual financial statements required by IFRS as issued by the IASB.

The policies applied in these unaudited condensed consolidated interim financial statements are based on IFRSs
issued and outstanding as of May 21, 2015, the date the Board of Directors approved the statements. The same
accounting policies and methods of computation are followed in these unaudited condensed consolidated interim
financial statements as compared with the most recent annual financial statements as at and for the year ended
December 31, 2014, except as noted below. Any subsequent changes to IFRS that are given effect in the Company’s
annual financial statements for the year ending December 31, 2015 could result in restatement of these unaudited
condensed consolidated interim financial statements.

Future Accounting Pronouncements

The accounting pronouncements detailed in this note have been issued but are not yet effective. The Company has
not early adopted any of these standards and is currently evaluating the impact, if any, that these standards might have
on its consolidated financial statements. 

(i) IFRS 9 - Financial Instruments ("IFRS 9") was issued by the IASB in July 2014 and will replace IAS 39 - Financial
Instruments: Recognition and Measurement ("IAS 39"). IFRS 9 uses a single approach to determine whether a
financial asset is measured at amortized cost or fair value, replacing the multiple rules in IAS 39. The approach in IFRS
9 is based on how an entity manages its financial instruments in the context of its business model and the contractual
cash flow characteristics of the financial assets. Most of the requirements in IAS 39 for classification and measurement
of financial liabilities were carried forward unchanged to IFRS 9. The new standard also requires a single impairment
method to be used, replacing the multiple impairment methods in IAS 39. A new hedge accounting model is introduced
and represents a substantial overhaul of hedge accounting which will allow entities to better reflect their risk
management activities in the financial statements. The most significant improvements apply to those that hedge non-
financial risk, and so these improvements are expected to be of particular interest to non-financial institutions.

The effective date of IFRS 9 was deferred to years beginning on or after January 1, 2018. Earlier application is
permitted.

3. Amounts Receivable

As at As at
March 31, December 31,

2015 2014

Sales tax receivable - (Canada) $ 19,174 $ 27,218
Other receivables 1,986 24,338
Total $ 21,160 $ 51,556
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Notes to Condensed Consolidated Interim Financial Statements
Three Months Ended March 31, 2015
(Expressed in Canadian Dollars)
Unaudited

4. Equipment

Accumulated
March 31, 2015 Cost Amortization Impairment Amortization Net

Equipment $ 30,316 $ 1,320 $ - $ 5,241 $ 25,075
Office furniture 4,184 86 - 2,551 1,633
Computer software 18,458 - - 18,458 -
Computer hardware 20,033 449 - 14,492 5,541
Vehicles 38,346 1,711 21,105 38,346 -

$ 111,337 $ 3,566 $ 21,105 $ 79,088 $ 32,249

Accumulated
December 31, 2014 Cost Amortization Impairment Amortization Net

Equipment $ 30,316 $ 2,966 $ - $ 3,921 $ 26,395
Office furniture 4,184 430 - 2,465 1,719
Computer software 18,458 - - 18,458 -
Computer hardware 20,033 2,145 - 14,043 5,990
Vehicles 38,346 9,778 - 15,530 22,816

$ 111,337 $ 15,319 $ - $ 54,417 $ 56,920

5. Accounts Payable and Accrued Liabilities

As at As at
March 31, December 31,

2015 2014

Falling due within the period
Trade payables $ 35,196 $ 98,026
Accrued liabilities 21,375 69,781

Total $ 56,571 $ 167,807
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Notes to Condensed Consolidated Interim Financial Statements
Three Months Ended March 31, 2015
(Expressed in Canadian Dollars)
Unaudited

6. Share Capital

(a) Authorized share capital

The authorized share capital consists of an unlimited number of common shares. 

(b) Common shares issued

At March 31, 2015, the issued share capital amounted to $11,449,688. The change in issued share capital for the
periods presented were as follows:

Number of
Shares Amount

Balance, December 31, 2013 82,935,806 $ 10,759,948
Exercise of warrants 473,000 170,255
Balance, March 31, 2014 83,408,806 $ 10,930,203

Balance, December 31, 2014 and March 31, 2015 85,183,806 $ 11,449,688

7. Stock Options

The following table reflects the continuity of stock options for the periods presented:

Weighted
Number of Average

Options Exercise Price
Balance, December 31, 2013 6,265,000 $ 0.15
Options expired (250,000) 0.28
Balance, March 31, 2014 6,015,000 $ 0.14

Balance, December 31, 2014 6,085,000 $ 0.14
Options expired (1,050,000) 0.11
Balance, March 31, 2015 5,035,000 $ 0.15

The Company had the following stock options outstanding as of March 31, 2015:

Weighted Average
Remaining Contractual

Number of Options Exercisable Exercise Price Life (years) Expiry Date

2,485,000 2,485,000 $0.11 1.38 August 16, 2016
250,000 250,000 $0.15 2.12 May 14, 2017
250,000 250,000 $0.15 2.19 June 9, 2017

2,050,000 2,050,000 $0.20 2.34 July 31, 2017
5,035,000 5,035,000 1.85
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Notes to Condensed Consolidated Interim Financial Statements
Three Months Ended March 31, 2015
(Expressed in Canadian Dollars)
Unaudited

8. Warrants

The following table reflects the continuity of warrants for the periods presented:

Weighted
Number of Average
Warrants Exercise Price

Balance, December 31, 2013 18,793,666 $ 0.25
Warrants expired (473,000) 0.17
Balance, March 31, 2014 18,320,666 $ 0.25

Balance, December 31, 2014 and March 31, 2015 14,941,666 $ 0.16

The Company had the following warrants outstanding at March 31, 2015:

Number of Warrants Exercise Price Expiry Date
6,500,000 $0.15 September 12, 2015

350,000 $0.15 September 12, 2015
3,333,333 $0.20 September 12, 2015

183,333 $0.20 September 12, 2015
4,575,000 $0.15 December 21, 2015

14,941,666

9. Net Loss per Common Share

The calculation of basic and diluted loss per share for the three months ended March 31, 2015 was based on the loss
attributable to common shareholders of $229,404 (three months ended March 31, 2014 - $94,596) and the weighted
average number of common shares outstanding of 85,183,806 (three months ended March 31, 2014 - 83,009,384) for
basic and diluted loss per share. Diluted loss did not include the effect of warrants and options for the three months
ended March 31, 2015 and 2014, as they are anti-dilutive.
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Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Notes to Condensed Consolidated Interim Financial Statements
Three Months Ended March 31, 2015
(Expressed in Canadian Dollars)
Unaudited

10. Related Party Balances and Transactions

Related parties include the Board of Directors, close family members and enterprises that are controlled by these
individuals as well as certain persons performing similar functions.

The noted transactions below are in the normal course of business and are measured at the exchange amount, as
agreed to by the parties, and approved by the Board of Directors in strict adherence to conflict of interest laws and
regulations.

Salaries paid, or otherwise accrued, to key management personnel (defined as the Chief Executive Officer ("CEO"),
the Chief Financial Officer ("CFO"), and the Chairman of the Company) for the three months ended March 31, 2015
totaled $103,469 (three months ended March 31, 2014 - $103,125). 

To the knowledge of the directors and officers of the Company, as at March 31, 2015, no person or corporation
beneficially owns or exercises control or direction over common shares of the Company carrying more than 10% of the
voting rights attached to all the common shares of the Company other than set out below:

Percentage of
Number of Outstanding
Common Common
Shares Shares

Robert R. McEwen 15,375,000 18.05 %

11. Subsequent Events

(i) On April 1, 2015, the Company announced that Carmelo Marrelli has been appointed to the position of CFO of the
Company and Guy Mahaffy has resigned as a CFO and a director of the Company. Richard Murphy will step down
from his position of President and CEO effective April 30, 2015.  The role of CEO will be assumed by Wayne
Whymark, the Company's current Executive Chairman. The Company also announced that Robert Scott Heatherington
has been appointed to the Board of Directors of the Company.

(ii) On May 1, 2015, the Company announced that it changed its name from Ginguro Exploration Inc. to Inventus
Mining Corp. The Company commenced trading under its new name on the TSXV at the open on May 5, 2015 under
the new symbol IVS. 

- 10 -



Inventus Mining Corp. (Formerly Ginguro Exploration Inc.)
Schedule of Mineral Properties and Deferred Exploration Costs
(Expressed in Canadian Dollars)
Unaudited

Grigg/ Four
Stobie Corners Pardo Total

Balance, December 31, 2014 $ 1 $ 1 $8,043,202 $8,043,204
Deferred exploration expenditures

Analysis - - 3,735 3,735
Consulting services - - 3,856 3,856
Drilling - - 30,431 30,431
Field office - - 11,980 11,980
Field supplies and consumables - - 14,982 14,982
Wages and benefits - - 56,592 56,592
Travel, consumables and accommodation - - 2,791 2,791

Total additions for the period - - 124,367 124,367
Balance, March 31, 2015 $ 1 $ 1 $8,167,569 $8,167,571
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